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The Greater Baltimore Committee (GBC) is a regional business advocacy organization 
comprised of over 500 businesses, large, medium, and small, educational institutions, non-profit 
organizations and foundations located in Baltimore City and Anne Arundel, Baltimore, Carroll, 
Harford, and Howard counties.  The GBC advocates for public policies at federal, state and local 
levels that promote competitiveness, economic growth and job creation in the State of Maryland 
and the Greater Baltimore region.  
 
The GBC supports HB 289 – Economic Development – Maryland Stem Cell Research Act – 
Revisions.   
 
The GBC supports the economic development benefits inherent in HB 289.  This bill makes 
changes to the Maryland Stem Cell Research Act that reflect the growing need to support 
commercialization in our life sciences industry. 
 
The GBC has long been an advocate for the bioscience industry through its regional life sciences 
initiative and its ongoing efforts to build unified support in the region’s business community for 
continued growth of the bioscience industry.   
 
The GBC supported the original Maryland Stem Cell Research Act of 2006, recognizing the 
need to expedite the development of new therapeutics in this field.  At that time, federal policies 
restricted federal funding of embryonic stem cell research.  Those policies have since been 
reversed.  Other dramatic changes have occurred as well which warrant revisions to the 
Maryland Stem Cell Research Act.  
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Maryland bioscience industry has grown from about 198 companies some seven years ago, to 
approximately 430 today.   Research is a key component of this growing commercial sector and 
that research deserves the same support made available to our renowned research universities 
whether in the stem cell sector or any other field.  There is tremendous economic value in 
recognizing the ability of our commercial companies to conduct stem cell research with a 
targeted goal of bringing a product to market.   
 
This bill acknowledges the value of commercialization by requiring that one-third of the stem 
cell fund awards go to biotech companies rather than academic institutions.    If you go back 
through all the awards made from the stem cell fund over the past five years, you will see that the 
vast majority of past awards have been to our academic institutions.  There is no doubt that good 
work was done but few products are on the market as a result. 
 
For-profit companies produce jobs.  Their motivation is to solve a problem and bring a product 
to market in the most cost effective way.  This is critical in today’s economy where the ability to 
conduct endless basic research is becoming a luxury.  The GBC believes that our scarce state 
dollars should be spent strategically and applied to the areas that will produce the most economic 
benefit. 
 
The bill also encourages the stem cell commission to give priority to academic applicants that 
collaborate with Maryland biotech companies thereby encouraging partnerships between 
academic institutions and industry.   Changing the makeup of the commission to include both 
tech transfer experts and investment experts would also spur commercialization as would 
encouraging the commission to consider the commercial potential of each proposal submitted for 
funding.   
 
The changes put forth in this bill reflect a different bioscience landscape than the one that existed 
when the stem cell fund was put in place.  Innovation is today’s dominant trend in both life 
sciences and technology.  Maryland is waking up to its potential to commercialize technologies 
for the benefit of its own population and the world by bringing life-saving therapeutics to market.  
This bill supports developing that potential. 
 
For these reasons, the Greater Baltimore Committee requests favorable consideration of HB 289, 
the Stem Cell Research Act – Revisions. 
  
 


