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Position: Support 
 
The Greater Baltimore Committee (GBC) is a regional business advocacy organization comprised of 
more than 500 businesses -- large, medium and small -- educational institutions, nonprofit organizations 
and foundations located in Anne Arundel, Baltimore, Carroll, Harford and Howard counties as well as 
Baltimore City. The GBC is a 58-year-old, private-sector membership organization with a rich legacy of 
working with government to find solutions to problems that negatively affect our competitiveness and 
viability as a region. It is an organization that prides itself on advocating for changes in public policies 
that strengthen the business climate while improving the quality of life in the region. 
 
The Greater Baltimore Committee supports House Bill 533 - Corporate Income Tax-Rate Reduction.   
 
House Bill 533 would decrease the state corporate income tax rate by .25 percent every year for six years; 
effectively, this is a gradual reduction from 8.25 percent to 6.75 percent for taxable years beginning after 
December 31, 2012.   
 
It cannot be emphasized enough how important a welcoming business environment is to the economic 
vitality of our state. Maryland is fortunate to have major national and international corporate headquarters 
located within its borders that are major contributors to the state’s revenues by providing jobs and paying 
a variety of taxes. Reducing the corporate income tax rate to 6.75 percent would place Maryland at a 
lower rate than West Virginia, who recently reduced their rate to 7 percent in 2013.  
 
Enacting House Bill 533 would make Maryland one of the most compelling corporate relocations in the 
Mid-Atlantic Region while helping existing companies that seek to expand their workforce.   
 
The global nature of the economy forces us to look at our corporate income tax laws in light of our 
competitors. Many businesses consider state-level corporate income tax policies when deciding where to 
locate their business or to expand their existing business. Increasing global competition has continued to 
change the marketplace and Maryland must be sure its tax policies assist it to remain a true contender for 
economic growth. Reducing the current corporate tax rate from 8.25 percent to 6.75 percent would help 
create a tax structure that is highly competitive.   
 
HB 533 is consistent with one the GBC’s eight core pillars for economic growth and job creation outlined 
in our report, Gaining the Competitive Edge: Keys to Economic Growth and Job Creation in Maryland:  
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Tax structure that is fair and competitive. Maryland’s tax policy must be perceived by 
business as being competitive and devoid of elements that unreasonably target specific businesses 
or business sectors. 

 
For the reasons stated above, the Greater Baltimore Committee requests a favorable report of House Bill 
533. 


