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Position: Support 
 
The Greater Baltimore Committee (GBC) is a regional business advocacy organization comprised of 
more than 500 businesses -- large, medium and small -- educational institutions, nonprofit organizations 
and foundations located in Anne Arundel, Baltimore, Carroll, Harford and Howard counties as well as 
Baltimore City. The GBC is a 58-year-old, private-sector membership organization with a rich legacy of 
working with government to find solutions to problems that negatively affect our competitiveness and 
viability as a region. It is an organization that prides itself on advocating for changes in public policies 
that strengthen the business climate while improving the quality of life in the region. 

The Greater Baltimore Committee supports House Bill 803 - Income Tax - Business and Economic 
Development - Cybersecurity Investment Incentive Tax Credit. 
 
House Bill 803 creates a state income tax credit for qualified investments in Maryland cybersecurity 
companies. The refundable credit is equal to 33 percent of the qualified investment, not to exceed 
$250,000. The amount of credits the Department of Business and Economic Development (DBED) can 
award each year cannot exceed the amount appropriated to a Maryland Cybersecurity Investment Tax 
Credit Reserve Fund created by this bill. The bill applies to tax years 2014 through 2018 and terminates 
June 30, 2019.   
 
According to DBED’s CyberMaryland report, Maryland is already a "national epicenter" for 
cybersecurity activities as it houses the National Security Agency, the Intelligence Advanced Research 
Projects Activity, the National Institute of Standards and Technology, Defense Information Systems 
Agency headquarters, and the Department of Defense expansions of the intelligence and communications 
responsibilities at Fort Meade and at Aberdeen Proving Ground, including U.S. Cyber Command 
headquarters. 
 
Maryland has amazing potential and a number of assets that could allow it to become the nation’s leader 
in securing the cyber infrastructure. Like any key industry sector, success breeds success when properly 
deployed, supported and promoted.  
 
The GBC’s eight core pillars for economic growth and job creation outlined in our report, Gaining the 
Competitive Edge: Keys to Economic Growth and Job Creation in Maryland explain theses principles. 
   
The state must remain committed to substantive strategic investments, leveraged with capital assets, to 
nurture business and job growth. Investments should include competitive and effective tax credits, 
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business development incentives and tactical initiatives to nurture private investment in industry growth. 
HB 803 would be such a strategic investment. 
 
Further, competitive states celebrate their businesses’ achievements by investing in comprehensive 
communication and promotion to internal and national audiences of business strengths and the state’s 
assets as a place to live and work. No Maryland tax credit program currently exists for investments in 
cybersecurity companies. Establishing this program signals Maryland is a prime location for this 
emerging industry.   
 
For the reasons stated above, the Greater Baltimore Committee requests a favorable report on House 
Bill 803. 
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