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The Greater Baltimore Committee (GBC) is a regional business advocacy organization comprised of 
more than 500 businesses -- large, medium and small -- educational institutions, nonprofit organizations 
and foundations located in Anne Arundel, Baltimore, Carroll, Harford and Howard counties as well as 
Baltimore City. The GBC is a 58-year-old, private-sector membership organization with a rich legacy of 
working with government to find solutions to problems that negatively affect our competitiveness and 
viability as a region. It is an organization that prides itself on advocating for changes in public policies 
that strengthen the business climate while improving the quality of life in the region. 

The Greater Baltimore Committee supports House Bill 843 - State Board of Education - Financial 
Literacy Curriculum - Graduation Requirement. 

House Bill 843 requires the Maryland State Board of Education develop curriculum content for a 
financial literacy course to be implemented by the local boards in every county high school under its 
jurisdiction and, further, makes financial literacy a requirement for graduation.   
 
The knowledge of finances, budgets and credit management has become an important tool in helping 
people prosper professionally as well as navigate the challenges of a recovering economy. Additional 
preparation of this kind in Maryland is paramount to the future success of workers and entrepreneurs.     
 
Recognizing a need for improved financial knowledge and understanding, a number of states have moved 
to include financial literacy in their statewide curriculum. Colorado, Illinois and Virginia have all enacted 
legislation in the past couple of years adding financial literacy to the statewide curriculum.  
 
The objective of assuring Maryland students are financially literate by graduation is consistent with one 
of the eight core pillars of economic growth and job creation outlined in the GBC’s report, Gaining the 
Competitive Edge: Keys to Economic Growth and Job Creation in Maryland:  
  

Workforce that is highly-educated and meets Maryland’s business needs. Maryland’s 
secondary and higher education institutions must offer access to quality instruction at all levels 
and cultivate a workforce that is well-suited to a modern economy and to the specific needs of 
Maryland’s business sectors. 
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The Greater Baltimore Committee agrees with the Task Force to Study How to Improve Financial 
Literacy in the state in its statement that, although some of the local school systems offer financial literacy 
education, not enough is being done to prepare all students to understand basic financial concepts. 
 
For the reasons stated above, the Greater Baltimore Committee requests a favorable report of House Bill 
843. 
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