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The Greater Baltimore Committee (GBC) is a regional business advocacy organization comprised of 
more than 500 businesses -- large, medium and small -- educational institutions, nonprofit organizations 
and foundations located in Anne Arundel, Baltimore, Carroll, Harford and Howard counties as well as 
Baltimore City. The GBC is a 58-year-old, private-sector membership organization with a rich legacy of 
working with government to find solutions to problems that negatively affect our competitiveness and 
viability as a region. It is an organization that prides itself on advocating for changes in public policies 
that strengthen the business climate while improving the quality of life in the region. 
 
The Greater Baltimore Committee supports Senate Bill 70, the Enterprise Fund and Invest Maryland 
Program and urges the General Assembly to approve this legislation that will help the program continue 
to provide a greatly needed incentive for innovation. SB 70 facilitates the negotiation of investment terms 
with venture firms and eliminates confusion and uncertainty regarding reporting requirements. In short, 
SB 70 allows the program to operate more efficiently and effectively.  
 
The Greater Baltimore Committee has consistently advocated for the importance of making the right 
kinds of investments in economic growth, even in the toughest of economic times.  Investing in the kinds 
of small and early stage companies targeted by this program will yield future dividends that Maryland 
will be able to profit from in terms of both jobs and economic growth. Just as importantly, the Invest 
Maryland Program gives our state what we call "the competitive edge," by showing we are ready and 
willing to invest in the innovation economy. 
  
In 2010, the Greater Baltimore Committee released a report entitled "Gaining the Competitive Edge – 
Keys to Economic Growth and Job Creation in Maryland." The report is a product of meetings with the 
current and past secretaries of the state business and economic development office, economic 
development professionals from the counties throughout the state and over 50 business executives. The 
goal of the study was to achieve a consensus around which Maryland’s business and government leaders 
could work together to build a solid strategy for our state’s economic future. The report identifies eight 
pillars that are essential to creating and maintaining a competitive business environment that will spur job 
creation.     
 
The Invest Maryland program continues to exemplify two of those pillars.   
 
First, the report calls for "government leadership that unites with business as a partner." The Invest 
Maryland program demonstrates the opportunity for business and government to partner as our state 
moves forward to attract and grow the "innovation" economy. Invest Maryland has established a strategic 
plan designed for business growth and job creation, an essential part of competitiveness.  
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Maryland was ranked 3rd in the Kauffman Foundation’s New Economy ranking of states. The ranking 
considers criteria such as knowledge jobs, transformation to digital economy and technological 
innovation capacity. Invest Maryland keeps our state in the forefront of states seeking to attract a growing 
"new economy." 
 
The "Gaining the Competitive Edge" report also calls for "strategic and effective state investments in 
business growth." The report provides: 

 
"The state must commit to substantive strategic investments, leveraged with capital assets, to 
nurture business and job growth. Investments should include competitive and effective tax 
credits, business development incentives and tactical initiatives to nurture private investment in 
industry growth." 

 
With the new modifications to the language of the Enterprise Fund and Invest Maryland program, its 
structure achieves exactly that goal. There are few venture capital firms in Maryland that choose to invest 
in early stage companies, but this program continues to fill that void. 
   
Invest Maryland is an important tool for economic development and job creation as it provides 
desperately needed funds to innovative young leaders who will define the economy for the next 
generation.  
 
Maryland must have the courage and vision to invest in the future. The Greater Baltimore Committee 
supports Invest Maryland as a pathway to a future where our state will compete successfully with our 
neighbors and in the global market. 
 
The Greater Baltimore Committee respectfully requests a favorable report on Senate Bill 70.  


